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Pedagogical Underpinnings of the 
Challenge

• Experiential to foster motivation, relevance and 
intellectual engagement

• Iterative to allow for repeated interaction with 
the content and required skills

• Deductive to encourage intellectual ownership 
over learning
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The Basics

• Corporate Model

• Competitive Marketplace

• Student-teams assume the roles of chief risk 
officers

• Team-goal is to mitigate the negative effects of 
potential losses while generating revenues

• Success is defined by the creation of owner 
equity
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The Competition

Q1 Q2 Q3 Q4
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The Task Presented to the Teams

• It is each team’s responsibility to assess the 
nature of the risk their corporation faces for 
each quarter and implement the appropriate 
risk management strategies

• Environmental risk is defined by two 
parameters: loss frequency and loss severity

• The Matrix guides them in making rational 
decisions
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Percentile

		Quarter		Q1		Q2		Q3		Q4								Q1				Q2				Q3				Q4

		Minimum		0		0		0		0						5		0		5		400		5		0		5		0

		Maximum		1,700		3,500		30,000		10,344						10		0		10		500		10		0		10		200

		Mean		301		1,193		4,154		2,858						15		0		15		600		15		0		15		291

		Std Deviation		305		587		6,061		4,039						20		0		20		700		20		0		20		306

		COV		1.01		0.49		1.46		1.41						25		0		25		700		25		0		25		396

		5% Percentile		0		400		0		0						30		0		30		900		30		0		30		500

		10% Percentile		0		500		0		200						35		200		35		900		35		0		35		500

		15% Percentile		0		600		0		291						40		200		40		900		40		0		40		599

		20% Percentile		0		700		0		306						45		200		45		1,100		45		0		45		673

		25% Percentile		0		700		0		396						50		200		50		1,100		50		0		50		713

		30% Percentile		0		900		0		500						55		200		55		1,200		55		0		55		1,000

		35% Percentile		200		900		0		500						60		200		60		1,200		60		1,000		60		1,086

		40% Percentile		200		900		0		599						65		400		65		1,400		65		1,000		65		1,104

		45% Percentile		200		1,100		0		673						70		500		70		1,400		70		10,000		70		1,193

		50% Percentile		200		1,100		0		713						75		500		75		1,600		75		10,000		75		1,287

		55% Percentile		200		1,200		0		1,000						80		500		80		1,700		80		10,000		80		10,000

		60% Percentile		200		1,200		1,000		1,086						85		700		85		1,900		85		10,000		85		10,092

		65% Percentile		400		1,400		1,000		1,104						90		700		90		2,000		90		10,000		90		10,107

		70% Percentile		500		1,400		10,000		1,193						95		900		95		2,200		95		20,000		95		10,199

		75% Percentile		500		1,600		10,000		1,287

		80% Percentile		500		1,700		10,000		10,000

		85% Percentile		700		1,900		10,000		10,092

		90% Percentile		700		2,000		10,000		10,107

		95% Percentile		900		2,200		20,000		10,199

		Deductible

		Limit

		Premium





Data

		Quarter 1				Quarter 2				Quarter 3				Quarter 4

		Frequency Distribution				Frequency Distribution				Frequency Distribution				Frequency Distribution

				Probability				Probability				Probability				Probability

		0		31.6%		0		0.4%		0		58.6%		0		6.3%

		1		42.2%		1		4.7%		1		33.5%		1		25.0%

		2		21.1%		2		21.1%		2		7.2%		2		37.5%

		3		4.7%		3		42.2%		3		0.7%		3		25.0%

		4		0.4%		4		31.6%		4		0.0%		4		6.3%

		Total Cards		8				8				8				8

		Success Cards		2				6				1				4

		Prob.		0.25				0.75				0.125				0.5

		Severity Distribution				Severity Distribution				Severity Distribution				Severity Distribution

				Probability				Probability				Probability				Probability

		$200		66.7%		$200		57.1%		$200		0.0%		$200		25.0%

		$500		33.3%		$500		28.6%		$500		0.0%		$500		25.0%

		$1,000		0.0%		$1,000		14.3%		$1,000		20.0%		$1,000		25.0%

		$10,000		0.0%		$10,000		0.0%		$10,000		80.0%		$10,000		25.0%

		Card Combination

		2		4				4				0				1

		5		2				2				0				1

		10		0				1				1				1

		Ace		0				0				4				1

		Total Cards		6				7				5				4

				Q1				Q2				Q3				Q4

		Minimum		0				0				0				0

		Maximum		1,700				3,500				30,000				10,344

		Mean		301				1,193				4,154				2,858

		Std Deviation		305				587				6,061				4,039

		COV		1.01				0.49				1.46				1.41

		5% Percentile		0				400				0				0

		10% Percentile		0				500				0				200

		15% Percentile		0				600				0				291

		20% Percentile		0				700				0				306

		25% Percentile		0				700				0				396

		30% Percentile		0				900				0				500

		35% Percentile		200				900				0				500

		40% Percentile		200				900				0				599

		45% Percentile		200				1,100				0				673

		50% Percentile		200				1,100				0				713

		55% Percentile		200				1,200				0				1,000

		60% Percentile		200				1,200				1,000				1,086

		65% Percentile		400				1,400				1,000				1,104

		70% Percentile		500				1,400				10,000				1,193

		75% Percentile		500				1,600				10,000				1,287

		80% Percentile		500				1,700				10,000				10,000

		85% Percentile		700				1,900				10,000				10,092

		90% Percentile		700				2,000				10,000				10,107

		95% Percentile		900				2,200				20,000				10,199
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Percentile

		Quarter		Q1		Q2		Q3		Q4								Q1				Q2				Q3				Q4

		Minimum		0		0		0		0						5		0		5		400		5		0		5		0

		Maximum		1,700		3,500		30,000		10,344						10		0		10		500		10		0		10		200

		Mean		301		1,193		4,154		2,858						15		0		15		600		15		0		15		291

		Std Deviation		305		587		6,061		4,039						20		0		20		700		20		0		20		306

		COV		1.01		0.49		1.46		1.41						25		0		25		700		25		0		25		396

		5% Percentile		0		400		0		0						30		0		30		900		30		0		30		500

		10% Percentile		0		500		0		200						35		200		35		900		35		0		35		500

		15% Percentile		0		600		0		291						40		200		40		900		40		0		40		599

		20% Percentile		0		700		0		306						45		200		45		1,100		45		0		45		673

		25% Percentile		0		700		0		396						50		200		50		1,100		50		0		50		713

		30% Percentile		0		900		0		500						55		200		55		1,200		55		0		55		1,000

		35% Percentile		200		900		0		500						60		200		60		1,200		60		1,000		60		1,086

		40% Percentile		200		900		0		599						65		400		65		1,400		65		1,000		65		1,104

		45% Percentile		200		1,100		0		673						70		500		70		1,400		70		10,000		70		1,193

		50% Percentile		200		1,100		0		713						75		500		75		1,600		75		10,000		75		1,287

		55% Percentile		200		1,200		0		1,000						80		500		80		1,700		80		10,000		80		10,000

		60% Percentile		200		1,200		1,000		1,086						85		700		85		1,900		85		10,000		85		10,092

		65% Percentile		400		1,400		1,000		1,104						90		700		90		2,000		90		10,000		90		10,107

		70% Percentile		500		1,400		10,000		1,193						95		900		95		2,200		95		20,000		95		10,199

		75% Percentile		500		1,600		10,000		1,287

		80% Percentile		500		1,700		10,000		10,000

		85% Percentile		700		1,900		10,000		10,092

		90% Percentile		700		2,000		10,000		10,107

		95% Percentile		900		2,200		20,000		10,199

		Deductible

		Limit

		Premium





Data

		Quarter 1				Quarter 2				Quarter 3				Quarter 4

		Frequency Distribution				Frequency Distribution				Frequency Distribution				Frequency Distribution

				Probability				Probability				Probability				Probability

		0		31.6%		0		0.4%		0		58.6%		0		6.3%

		1		42.2%		1		4.7%		1		33.5%		1		25.0%

		2		21.1%		2		21.1%		2		7.2%		2		37.5%

		3		4.7%		3		42.2%		3		0.7%		3		25.0%

		4		0.4%		4		31.6%		4		0.0%		4		6.3%

		Total Cards		8				8				8				8

		Success Cards		2				6				1				4

		Prob.		0.25				0.75				0.125				0.5

		Severity Distribution				Severity Distribution				Severity Distribution				Severity Distribution

				Probability				Probability				Probability				Probability

		$200		66.7%		$200		57.1%		$200		0.0%		$200		25.0%

		$500		33.3%		$500		28.6%		$500		0.0%		$500		25.0%

		$1,000		0.0%		$1,000		14.3%		$1,000		20.0%		$1,000		25.0%

		$10,000		0.0%		$10,000		0.0%		$10,000		80.0%		$10,000		25.0%

		Card Combination

		2		4				4				0				1

		5		2				2				0				1

		10		0				1				1				1

		Ace		0				0				4				1

		Total Cards		6				7				5				4

				Q1				Q2				Q3				Q4

		Minimum		0				0				0				0

		Maximum		1,700				3,500				30,000				10,344

		Mean		301				1,193				4,154				2,858

		Std Deviation		305				587				6,061				4,039

		COV		1.01				0.49				1.46				1.41

		5% Percentile		0				400				0				0

		10% Percentile		0				500				0				200

		15% Percentile		0				600				0				291

		20% Percentile		0				700				0				306

		25% Percentile		0				700				0				396

		30% Percentile		0				900				0				500

		35% Percentile		200				900				0				500

		40% Percentile		200				900				0				599

		45% Percentile		200				1,100				0				673

		50% Percentile		200				1,100				0				713

		55% Percentile		200				1,200				0				1,000

		60% Percentile		200				1,200				1,000				1,086

		65% Percentile		400				1,400				1,000				1,104

		70% Percentile		500				1,400				10,000				1,193

		75% Percentile		500				1,600				10,000				1,287

		80% Percentile		500				1,700				10,000				10,000

		85% Percentile		700				1,900				10,000				10,092

		90% Percentile		700				2,000				10,000				10,107

		95% Percentile		900				2,200				20,000				10,199
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Percentile

		Quarter		Q1		Q2		Q3		Q4								Q1				Q2				Q3				Q4

		Minimum		0		0		0		0						5		0		5		400		5		0		5		0

		Maximum		1,700		3,500		30,000		10,344						10		0		10		500		10		0		10		200

		Mean		301		1,193		4,154		2,858						15		0		15		600		15		0		15		291

		Std Deviation		305		587		6,061		4,039						20		0		20		700		20		0		20		306

		COV		1.01		0.49		1.46		1.41						25		0		25		700		25		0		25		396

		5% Percentile		0		400		0		0						30		0		30		900		30		0		30		500

		10% Percentile		0		500		0		200						35		200		35		900		35		0		35		500

		15% Percentile		0		600		0		291						40		200		40		900		40		0		40		599

		20% Percentile		0		700		0		306						45		200		45		1,100		45		0		45		673

		25% Percentile		0		700		0		396						50		200		50		1,100		50		0		50		713

		30% Percentile		0		900		0		500						55		200		55		1,200		55		0		55		1,000

		35% Percentile		200		900		0		500						60		200		60		1,200		60		1,000		60		1,086

		40% Percentile		200		900		0		599						65		400		65		1,400		65		1,000		65		1,104

		45% Percentile		200		1,100		0		673						70		500		70		1,400		70		10,000		70		1,193

		50% Percentile		200		1,100		0		713						75		500		75		1,600		75		10,000		75		1,287

		55% Percentile		200		1,200		0		1,000						80		500		80		1,700		80		10,000		80		10,000

		60% Percentile		200		1,200		1,000		1,086						85		700		85		1,900		85		10,000		85		10,092

		65% Percentile		400		1,400		1,000		1,104						90		700		90		2,000		90		10,000		90		10,107

		70% Percentile		500		1,400		10,000		1,193						95		900		95		2,200		95		20,000		95		10,199

		75% Percentile		500		1,600		10,000		1,287

		80% Percentile		500		1,700		10,000		10,000

		85% Percentile		700		1,900		10,000		10,092

		90% Percentile		700		2,000		10,000		10,107

		95% Percentile		900		2,200		20,000		10,199

		Deductible

		Limit

		Premium





Data

		Quarter 1				Quarter 2				Quarter 3				Quarter 4

		Frequency Distribution				Frequency Distribution				Frequency Distribution				Frequency Distribution

				Probability				Probability				Probability				Probability

		0		31.6%		0		0.4%		0		58.6%		0		6.3%

		1		42.2%		1		4.7%		1		33.5%		1		25.0%

		2		21.1%		2		21.1%		2		7.2%		2		37.5%

		3		4.7%		3		42.2%		3		0.7%		3		25.0%

		4		0.4%		4		31.6%		4		0.0%		4		6.3%

		Total Cards		8				8				8				8

		Success Cards		2				6				1				4

		Prob.		0.25				0.75				0.125				0.5

		Severity Distribution				Severity Distribution				Severity Distribution				Severity Distribution

				Probability				Probability				Probability				Probability

		$200		66.7%		$200		57.1%		$200		0.0%		$200		25.0%

		$500		33.3%		$500		28.6%		$500		0.0%		$500		25.0%

		$1,000		0.0%		$1,000		14.3%		$1,000		20.0%		$1,000		25.0%

		$10,000		0.0%		$10,000		0.0%		$10,000		80.0%		$10,000		25.0%

		Card Combination

		2		4				4				0				1

		5		2				2				0				1

		10		0				1				1				1

		Ace		0				0				4				1

		Total Cards		6				7				5				4

				Q1				Q2				Q3				Q4

		Minimum		0				0				0				0

		Maximum		1,700				3,500				30,000				10,344

		Mean		301				1,193				4,154				2,858

		Std Deviation		305				587				6,061				4,039

		COV		1.01				0.49				1.46				1.41

		5% Percentile		0				400				0				0

		10% Percentile		0				500				0				200

		15% Percentile		0				600				0				291

		20% Percentile		0				700				0				306

		25% Percentile		0				700				0				396

		30% Percentile		0				900				0				500

		35% Percentile		200				900				0				500

		40% Percentile		200				900				0				599

		45% Percentile		200				1,100				0				673

		50% Percentile		200				1,100				0				713

		55% Percentile		200				1,200				0				1,000

		60% Percentile		200				1,200				1,000				1,086

		65% Percentile		400				1,400				1,000				1,104

		70% Percentile		500				1,400				10,000				1,193

		75% Percentile		500				1,600				10,000				1,287

		80% Percentile		500				1,700				10,000				10,000

		85% Percentile		700				1,900				10,000				10,092

		90% Percentile		700				2,000				10,000				10,107

		95% Percentile		900				2,200				20,000				10,199
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Percentile

		Quarter		Q1		Q2		Q3		Q4								Q1				Q2				Q3				Q4

		Minimum		0		0		0		0						5		0		5		400		5		0		5		0

		Maximum		1,700		3,500		30,000		10,344						10		0		10		500		10		0		10		200

		Mean		301		1,193		4,154		2,858						15		0		15		600		15		0		15		291

		Std Deviation		305		587		6,061		4,039						20		0		20		700		20		0		20		306

		COV		1.01		0.49		1.46		1.41						25		0		25		700		25		0		25		396

		5% Percentile		0		400		0		0						30		0		30		900		30		0		30		500

		10% Percentile		0		500		0		200						35		200		35		900		35		0		35		500

		15% Percentile		0		600		0		291						40		200		40		900		40		0		40		599

		20% Percentile		0		700		0		306						45		200		45		1,100		45		0		45		673

		25% Percentile		0		700		0		396						50		200		50		1,100		50		0		50		713

		30% Percentile		0		900		0		500						55		200		55		1,200		55		0		55		1,000

		35% Percentile		200		900		0		500						60		200		60		1,200		60		1,000		60		1,086

		40% Percentile		200		900		0		599						65		400		65		1,400		65		1,000		65		1,104

		45% Percentile		200		1,100		0		673						70		500		70		1,400		70		10,000		70		1,193

		50% Percentile		200		1,100		0		713						75		500		75		1,600		75		10,000		75		1,287

		55% Percentile		200		1,200		0		1,000						80		500		80		1,700		80		10,000		80		10,000

		60% Percentile		200		1,200		1,000		1,086						85		700		85		1,900		85		10,000		85		10,092

		65% Percentile		400		1,400		1,000		1,104						90		700		90		2,000		90		10,000		90		10,107

		70% Percentile		500		1,400		10,000		1,193						95		900		95		2,200		95		20,000		95		10,199

		75% Percentile		500		1,600		10,000		1,287

		80% Percentile		500		1,700		10,000		10,000

		85% Percentile		700		1,900		10,000		10,092

		90% Percentile		700		2,000		10,000		10,107

		95% Percentile		900		2,200		20,000		10,199

		Deductible

		Limit

		Premium





Data

		Quarter 1				Quarter 2				Quarter 3				Quarter 4

		Frequency Distribution				Frequency Distribution				Frequency Distribution				Frequency Distribution

				Probability				Probability				Probability				Probability

		0		31.6%		0		0.4%		0		58.6%		0		6.3%

		1		42.2%		1		4.7%		1		33.5%		1		25.0%

		2		21.1%		2		21.1%		2		7.2%		2		37.5%

		3		4.7%		3		42.2%		3		0.7%		3		25.0%

		4		0.4%		4		31.6%		4		0.0%		4		6.3%

		Total Cards		8				8				8				8

		Success Cards		2				6				1				4

		Prob.		0.25				0.75				0.125				0.5

		Severity Distribution				Severity Distribution				Severity Distribution				Severity Distribution

				Probability				Probability				Probability				Probability

		$200		66.7%		$200		57.1%		$200		0.0%		$200		25.0%

		$500		33.3%		$500		28.6%		$500		0.0%		$500		25.0%

		$1,000		0.0%		$1,000		14.3%		$1,000		20.0%		$1,000		25.0%

		$10,000		0.0%		$10,000		0.0%		$10,000		80.0%		$10,000		25.0%

		Card Combination

		2		4				4				0				1

		5		2				2				0				1

		10		0				1				1				1

		Ace		0				0				4				1

		Total Cards		6				7				5				4

				Q1				Q2				Q3				Q4

		Minimum		0				0				0				0

		Maximum		1,700				3,500				30,000				10,344

		Mean		301				1,193				4,154				2,858

		Std Deviation		305				587				6,061				4,039

		COV		1.01				0.49				1.46				1.41

		5% Percentile		0				400				0				0

		10% Percentile		0				500				0				200

		15% Percentile		0				600				0				291

		20% Percentile		0				700				0				306

		25% Percentile		0				700				0				396

		30% Percentile		0				900				0				500

		35% Percentile		200				900				0				500

		40% Percentile		200				900				0				599

		45% Percentile		200				1,100				0				673

		50% Percentile		200				1,100				0				713

		55% Percentile		200				1,200				0				1,000

		60% Percentile		200				1,200				1,000				1,086

		65% Percentile		400				1,400				1,000				1,104

		70% Percentile		500				1,400				10,000				1,193

		75% Percentile		500				1,600				10,000				1,287

		80% Percentile		500				1,700				10,000				10,000

		85% Percentile		700				1,900				10,000				10,092

		90% Percentile		700				2,000				10,000				10,107

		95% Percentile		900				2,200				20,000				10,199
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Percentile

		Quarter		Q1		Q2		Q3		Q4								Q1				Q2				Q3				Q4

		Minimum		0		0		0		0						5		0		5		400		5		0		5		0

		Maximum		1,700		3,500		30,000		10,344						10		0		10		500		10		0		10		200

		Mean		301		1,193		4,154		2,858						15		0		15		600		15		0		15		291

		Std Deviation		305		587		6,061		4,039						20		0		20		700		20		0		20		306

		COV		1.01		0.49		1.46		1.41						25		0		25		700		25		0		25		396

		5% Percentile		0		400		0		0						30		0		30		900		30		0		30		500

		10% Percentile		0		500		0		200						35		200		35		900		35		0		35		500

		15% Percentile		0		600		0		291						40		200		40		900		40		0		40		599

		20% Percentile		0		700		0		306						45		200		45		1,100		45		0		45		673

		25% Percentile		0		700		0		396						50		200		50		1,100		50		0		50		713

		30% Percentile		0		900		0		500						55		200		55		1,200		55		0		55		1,000

		35% Percentile		200		900		0		500						60		200		60		1,200		60		1,000		60		1,086

		40% Percentile		200		900		0		599						65		400		65		1,400		65		1,000		65		1,104

		45% Percentile		200		1,100		0		673						70		500		70		1,400		70		10,000		70		1,193

		50% Percentile		200		1,100		0		713						75		500		75		1,600		75		10,000		75		1,287

		55% Percentile		200		1,200		0		1,000						80		500		80		1,700		80		10,000		80		10,000

		60% Percentile		200		1,200		1,000		1,086						85		700		85		1,900		85		10,000		85		10,092

		65% Percentile		400		1,400		1,000		1,104						90		700		90		2,000		90		10,000		90		10,107

		70% Percentile		500		1,400		10,000		1,193						95		900		95		2,200		95		20,000		95		10,199

		75% Percentile		500		1,600		10,000		1,287

		80% Percentile		500		1,700		10,000		10,000

		85% Percentile		700		1,900		10,000		10,092

		90% Percentile		700		2,000		10,000		10,107

		95% Percentile		900		2,200		20,000		10,199

		Deductible

		Limit

		Premium





Data

		Quarter 1				Quarter 2				Quarter 3				Quarter 4

		Frequency Distribution				Frequency Distribution				Frequency Distribution				Frequency Distribution

				Probability				Probability				Probability				Probability

		0		31.6%		0		0.4%		0		58.6%		0		6.3%

		1		42.2%		1		4.7%		1		33.5%		1		25.0%

		2		21.1%		2		21.1%		2		7.2%		2		37.5%

		3		4.7%		3		42.2%		3		0.7%		3		25.0%

		4		0.4%		4		31.6%		4		0.0%		4		6.3%

		Total Cards		8				8				8				8

		Success Cards		2				6				1				4

		Prob.		0.25				0.75				0.125				0.5

		Severity Distribution				Severity Distribution				Severity Distribution				Severity Distribution

				Probability				Probability				Probability				Probability

		$200		66.7%		$200		57.1%		$200		0.0%		$200		25.0%

		$500		33.3%		$500		28.6%		$500		0.0%		$500		25.0%

		$1,000		0.0%		$1,000		14.3%		$1,000		20.0%		$1,000		25.0%

		$10,000		0.0%		$10,000		0.0%		$10,000		80.0%		$10,000		25.0%

		Card Combination

		2		4				4				0				1

		5		2				2				0				1

		10		0				1				1				1

		Ace		0				0				4				1

		Total Cards		6				7				5				4

				Q1				Q2				Q3				Q4

		Minimum		0				0				0				0

		Maximum		1,700				3,500				30,000				10,344

		Mean		301				1,193				4,154				2,858

		Std Deviation		305				587				6,061				4,039

		COV		1.01				0.49				1.46				1.41

		5% Percentile		0				400				0				0

		10% Percentile		0				500				0				200

		15% Percentile		0				600				0				291

		20% Percentile		0				700				0				306

		25% Percentile		0				700				0				396

		30% Percentile		0				900				0				500

		35% Percentile		200				900				0				500

		40% Percentile		200				900				0				599

		45% Percentile		200				1,100				0				673

		50% Percentile		200				1,100				0				713

		55% Percentile		200				1,200				0				1,000

		60% Percentile		200				1,200				1,000				1,086

		65% Percentile		400				1,400				1,000				1,104

		70% Percentile		500				1,400				10,000				1,193

		75% Percentile		500				1,600				10,000				1,287

		80% Percentile		500				1,700				10,000				10,000

		85% Percentile		700				1,900				10,000				10,092

		90% Percentile		700				2,000				10,000				10,107

		95% Percentile		900				2,200				20,000				10,199
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Percentile

		Quarter		Q1		Q2		Q3		Q4								Q1				Q2				Q3				Q4

		Minimum		0		0		0		0						5		0		5		400		5		0		5		0

		Maximum		1,700		3,500		30,000		10,344						10		0		10		500		10		0		10		200

		Mean		301		1,193		4,154		2,858						15		0		15		600		15		0		15		291

		Std Deviation		305		587		6,061		4,039						20		0		20		700		20		0		20		306

		COV		1.01		0.49		1.46		1.41						25		0		25		700		25		0		25		396

		5% Percentile		0		400		0		0						30		0		30		900		30		0		30		500

		10% Percentile		0		500		0		200						35		200		35		900		35		0		35		500

		15% Percentile		0		600		0		291						40		200		40		900		40		0		40		599

		20% Percentile		0		700		0		306						45		200		45		1,100		45		0		45		673

		25% Percentile		0		700		0		396						50		200		50		1,100		50		0		50		713

		30% Percentile		0		900		0		500						55		200		55		1,200		55		0		55		1,000

		35% Percentile		200		900		0		500						60		200		60		1,200		60		1,000		60		1,086

		40% Percentile		200		900		0		599						65		400		65		1,400		65		1,000		65		1,104

		45% Percentile		200		1,100		0		673						70		500		70		1,400		70		10,000		70		1,193

		50% Percentile		200		1,100		0		713						75		500		75		1,600		75		10,000		75		1,287

		55% Percentile		200		1,200		0		1,000						80		500		80		1,700		80		10,000		80		10,000

		60% Percentile		200		1,200		1,000		1,086						85		700		85		1,900		85		10,000		85		10,092

		65% Percentile		400		1,400		1,000		1,104						90		700		90		2,000		90		10,000		90		10,107

		70% Percentile		500		1,400		10,000		1,193						95		900		95		2,200		95		20,000		95		10,199

		75% Percentile		500		1,600		10,000		1,287

		80% Percentile		500		1,700		10,000		10,000

		85% Percentile		700		1,900		10,000		10,092

		90% Percentile		700		2,000		10,000		10,107

		95% Percentile		900		2,200		20,000		10,199

		Deductible

		Limit

		Premium





Data

		Quarter 1				Quarter 2				Quarter 3				Quarter 4

		Frequency Distribution				Frequency Distribution				Frequency Distribution				Frequency Distribution

				Probability				Probability				Probability				Probability

		0		31.6%		0		0.4%		0		58.6%		0		6.3%

		1		42.2%		1		4.7%		1		33.5%		1		25.0%

		2		21.1%		2		21.1%		2		7.2%		2		37.5%

		3		4.7%		3		42.2%		3		0.7%		3		25.0%

		4		0.4%		4		31.6%		4		0.0%		4		6.3%

		Total Cards		8				8				8				8

		Success Cards		2				6				1				4

		Prob.		0.25				0.75				0.125				0.5

		Severity Distribution				Severity Distribution				Severity Distribution				Severity Distribution

				Probability				Probability				Probability				Probability

		$200		66.7%		$200		57.1%		$200		0.0%		$200		25.0%

		$500		33.3%		$500		28.6%		$500		0.0%		$500		25.0%

		$1,000		0.0%		$1,000		14.3%		$1,000		20.0%		$1,000		25.0%

		$10,000		0.0%		$10,000		0.0%		$10,000		80.0%		$10,000		25.0%

		Card Combination

		2		4				4				0				1

		5		2				2				0				1

		10		0				1				1				1

		Ace		0				0				4				1

		Total Cards		6				7				5				4

				Q1				Q2				Q3				Q4

		Minimum		0				0				0				0

		Maximum		1,700				3,500				30,000				10,344

		Mean		301				1,193				4,154				2,858

		Std Deviation		305				587				6,061				4,039

		COV		1.01				0.49				1.46				1.41

		5% Percentile		0				400				0				0

		10% Percentile		0				500				0				200

		15% Percentile		0				600				0				291

		20% Percentile		0				700				0				306

		25% Percentile		0				700				0				396

		30% Percentile		0				900				0				500

		35% Percentile		200				900				0				500

		40% Percentile		200				900				0				599

		45% Percentile		200				1,100				0				673

		50% Percentile		200				1,100				0				713

		55% Percentile		200				1,200				0				1,000

		60% Percentile		200				1,200				1,000				1,086

		65% Percentile		400				1,400				1,000				1,104

		70% Percentile		500				1,400				10,000				1,193

		75% Percentile		500				1,600				10,000				1,287

		80% Percentile		500				1,700				10,000				10,000

		85% Percentile		700				1,900				10,000				10,092

		90% Percentile		700				2,000				10,000				10,107

		95% Percentile		900				2,200				20,000				10,199
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Percentile

		Quarter		Q1		Q2		Q3		Q4								Q1				Q2				Q3				Q4

		Minimum		0		0		0		0						5		0		5		400		5		0		5		0

		Maximum		1,700		3,500		30,000		10,344						10		0		10		500		10		0		10		200

		Mean		301		1,193		4,154		2,858						15		0		15		600		15		0		15		291

		Std Deviation		305		587		6,061		4,039						20		0		20		700		20		0		20		306

		COV		1.01		0.49		1.46		1.41						25		0		25		700		25		0		25		396

		5% Percentile		0		400		0		0						30		0		30		900		30		0		30		500

		10% Percentile		0		500		0		200						35		200		35		900		35		0		35		500

		15% Percentile		0		600		0		291						40		200		40		900		40		0		40		599

		20% Percentile		0		700		0		306						45		200		45		1,100		45		0		45		673

		25% Percentile		0		700		0		396						50		200		50		1,100		50		0		50		713

		30% Percentile		0		900		0		500						55		200		55		1,200		55		0		55		1,000

		35% Percentile		200		900		0		500						60		200		60		1,200		60		1,000		60		1,086

		40% Percentile		200		900		0		599						65		400		65		1,400		65		1,000		65		1,104

		45% Percentile		200		1,100		0		673						70		500		70		1,400		70		10,000		70		1,193

		50% Percentile		200		1,100		0		713						75		500		75		1,600		75		10,000		75		1,287

		55% Percentile		200		1,200		0		1,000						80		500		80		1,700		80		10,000		80		10,000

		60% Percentile		200		1,200		1,000		1,086						85		700		85		1,900		85		10,000		85		10,092

		65% Percentile		400		1,400		1,000		1,104						90		700		90		2,000		90		10,000		90		10,107

		70% Percentile		500		1,400		10,000		1,193						95		900		95		2,200		95		20,000		95		10,199

		75% Percentile		500		1,600		10,000		1,287

		80% Percentile		500		1,700		10,000		10,000

		85% Percentile		700		1,900		10,000		10,092

		90% Percentile		700		2,000		10,000		10,107

		95% Percentile		900		2,200		20,000		10,199

		Deductible

		Limit

		Premium





Data

		Quarter 1				Quarter 2				Quarter 3				Quarter 4

		Frequency Distribution				Frequency Distribution				Frequency Distribution				Frequency Distribution

				Probability				Probability				Probability				Probability

		0		31.6%		0		0.4%		0		58.6%		0		6.3%

		1		42.2%		1		4.7%		1		33.5%		1		25.0%

		2		21.1%		2		21.1%		2		7.2%		2		37.5%

		3		4.7%		3		42.2%		3		0.7%		3		25.0%

		4		0.4%		4		31.6%		4		0.0%		4		6.3%

		Total Cards		8				8				8				8

		Success Cards		2				6				1				4

		Prob.		0.25				0.75				0.125				0.5

		Severity Distribution				Severity Distribution				Severity Distribution				Severity Distribution

				Probability				Probability				Probability				Probability

		$200		66.7%		$200		57.1%		$200		0.0%		$200		25.0%

		$500		33.3%		$500		28.6%		$500		0.0%		$500		25.0%

		$1,000		0.0%		$1,000		14.3%		$1,000		20.0%		$1,000		25.0%

		$10,000		0.0%		$10,000		0.0%		$10,000		80.0%		$10,000		25.0%

		Card Combination

		2		4				4				0				1

		5		2				2				0				1

		10		0				1				1				1

		Ace		0				0				4				1

		Total Cards		6				7				5				4

				Q1				Q2				Q3				Q4

		Minimum		0				0				0				0

		Maximum		1,700				3,500				30,000				10,344

		Mean		301				1,193				4,154				2,858

		Std Deviation		305				587				6,061				4,039

		COV		1.01				0.49				1.46				1.41

		5% Percentile		0				400				0				0

		10% Percentile		0				500				0				200

		15% Percentile		0				600				0				291

		20% Percentile		0				700				0				306

		25% Percentile		0				700				0				396

		30% Percentile		0				900				0				500

		35% Percentile		200				900				0				500

		40% Percentile		200				900				0				599

		45% Percentile		200				1,100				0				673

		50% Percentile		200				1,100				0				713

		55% Percentile		200				1,200				0				1,000

		60% Percentile		200				1,200				1,000				1,086

		65% Percentile		400				1,400				1,000				1,104

		70% Percentile		500				1,400				10,000				1,193

		75% Percentile		500				1,600				10,000				1,287

		80% Percentile		500				1,700				10,000				10,000

		85% Percentile		700				1,900				10,000				10,092

		90% Percentile		700				2,000				10,000				10,107

		95% Percentile		900				2,200				20,000				10,199
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		Quarter		Q1		Q2		Q3		Q4								Q1				Q2				Q3				Q4

		Minimum		0		0		0		0						5		0		5		400		5		0		5		0

		Maximum		1,700		3,500		30,000		10,344						10		0		10		500		10		0		10		200

		Mean		301		1,193		4,154		2,858						15		0		15		600		15		0		15		291

		Std Deviation		305		587		6,061		4,039						20		0		20		700		20		0		20		306

		COV		1.01		0.49		1.46		1.41						25		0		25		700		25		0		25		396

		5% Percentile		0		400		0		0						30		0		30		900		30		0		30		500

		10% Percentile		0		500		0		200						35		200		35		900		35		0		35		500

		15% Percentile		0		600		0		291						40		200		40		900		40		0		40		599

		20% Percentile		0		700		0		306						45		200		45		1,100		45		0		45		673

		25% Percentile		0		700		0		396						50		200		50		1,100		50		0		50		713

		30% Percentile		0		900		0		500						55		200		55		1,200		55		0		55		1,000

		35% Percentile		200		900		0		500						60		200		60		1,200		60		1,000		60		1,086

		40% Percentile		200		900		0		599						65		400		65		1,400		65		1,000		65		1,104

		45% Percentile		200		1,100		0		673						70		500		70		1,400		70		10,000		70		1,193

		50% Percentile		200		1,100		0		713						75		500		75		1,600		75		10,000		75		1,287

		55% Percentile		200		1,200		0		1,000						80		500		80		1,700		80		10,000		80		10,000

		60% Percentile		200		1,200		1,000		1,086						85		700		85		1,900		85		10,000		85		10,092

		65% Percentile		400		1,400		1,000		1,104						90		700		90		2,000		90		10,000		90		10,107

		70% Percentile		500		1,400		10,000		1,193						95		900		95		2,200		95		20,000		95		10,199

		75% Percentile		500		1,600		10,000		1,287

		80% Percentile		500		1,700		10,000		10,000

		85% Percentile		700		1,900		10,000		10,092

		90% Percentile		700		2,000		10,000		10,107

		95% Percentile		900		2,200		20,000		10,199

		Deductible

		Limit

		Premium





Data

		Quarter 1				Quarter 2				Quarter 3				Quarter 4

		Frequency Distribution				Frequency Distribution				Frequency Distribution				Frequency Distribution

				Probability				Probability				Probability				Probability

		0		31.6%		0		0.4%		0		58.6%		0		6.3%

		1		42.2%		1		4.7%		1		33.5%		1		25.0%

		2		21.1%		2		21.1%		2		7.2%		2		37.5%

		3		4.7%		3		42.2%		3		0.7%		3		25.0%

		4		0.4%		4		31.6%		4		0.0%		4		6.3%

		Total Cards		8				8				8				8

		Success Cards		2				6				1				4

		Prob.		0.25				0.75				0.125				0.5

		Severity Distribution				Severity Distribution				Severity Distribution				Severity Distribution

				Probability				Probability				Probability				Probability

		$200		66.7%		$200		57.1%		$200		0.0%		$200		25.0%

		$500		33.3%		$500		28.6%		$500		0.0%		$500		25.0%

		$1,000		0.0%		$1,000		14.3%		$1,000		20.0%		$1,000		25.0%

		$10,000		0.0%		$10,000		0.0%		$10,000		80.0%		$10,000		25.0%

		Card Combination

		2		4				4				0				1

		5		2				2				0				1

		10		0				1				1				1

		Ace		0				0				4				1

		Total Cards		6				7				5				4

				Q1				Q2				Q3				Q4

		Minimum		0				0				0				0

		Maximum		1,700				3,500				30,000				10,344

		Mean		301				1,193				4,154				2,858

		Std Deviation		305				587				6,061				4,039

		COV		1.01				0.49				1.46				1.41

		5% Percentile		0				400				0				0

		10% Percentile		0				500				0				200

		15% Percentile		0				600				0				291

		20% Percentile		0				700				0				306

		25% Percentile		0				700				0				396

		30% Percentile		0				900				0				500

		35% Percentile		200				900				0				500

		40% Percentile		200				900				0				599

		45% Percentile		200				1,100				0				673

		50% Percentile		200				1,100				0				713

		55% Percentile		200				1,200				0				1,000

		60% Percentile		200				1,200				1,000				1,086

		65% Percentile		400				1,400				1,000				1,104

		70% Percentile		500				1,400				10,000				1,193

		75% Percentile		500				1,600				10,000				1,287

		80% Percentile		500				1,700				10,000				10,000

		85% Percentile		700				1,900				10,000				10,092

		90% Percentile		700				2,000				10,000				10,107

		95% Percentile		900				2,200				20,000				10,199
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Changes in corporate equity are a function of three factors: 
in-flow of revenue, out-flow of expenses and the impact of 

hazard risks on the company’s operations


Master

		Team Names		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity		Equity Growth		EG Comment		Rank		Rank Comment		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity		Equity Growth		EG Comment		Rank		Rank Comment		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity		Equity Growth		EG Comment		Rank		Rank Comment		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity		Equity Growth		EG Comment		Rank		Rank Comment

		Team Won		0		500		0		123		623		200		500		0		0		0		200		900		-277		3,423		3,000		2,000		1,300		9,723		0		0		9,723		-2.8		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		5		Your corporation needs to pick up the pace if you hope to remain in contention to win the competition.		743		500		0		574		1,817		200		0		600		0		450		0		1,250		567		3,166		523		2,800		3,800		10,289		0		0		10,289		2.9		Your corporation experienced positive equity growth this past quarter - congratulations! However, there is still room for improvement, so continue to look for opportunites, no matter how small, to increase your equity over the coming quarter.		6		Your results thus far put you near the bottom of the group. You need to pull yourself to within striking distance over the next two quarters if you hope to have a chance at winning the Challenge		-907		0		4,886		0		3,979		200		0		1,000		0		5,000		500		6,700		-2,721		3,280		500		3,789		0		7,569		5,000		5,000		2,569		-74.3		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		4		Congratulations on hanging in there - you are proving to be a worthy competitor. The last quarter will be the most challenging of all, so be on your toes.		3,415		500		0		0		3,915		200		0		1,500		0		10,000		0		11,700		-7,785		-8,285		0		69		8,000		-216		5,000		5,000		-5,216		-152.2		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		4		Whether your results in Quarter 4 are sufficient to leap-frog over the pack of competitors, coming out of no where, and win the Challenge remains to be seen.

		Team Awesome		0		500		900		75		1,475		200		500		0		0		0		200		900		575		3,275		5,300		2,000		0		10,575		0		0		10,575		5.8		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		3		Your corporation is poised to challenge the leader of the competition - it's time for your team to make its move.		250		500		0		420		1,170		200		0		450		0		450		0		1,100		70		2,721		0		5,000		2,924		10,645		0		0		10,645		6.4		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		4		You are hanging in there, still close enough to be considered a threat to win the Challenge - just pick up the pace.		223		0		5,400		0		5,623		200		0		1,000		0		5,000		500		6,700		-1,077		1,423		3,145		5,000		0		9,568		5,000		5,000		4,568		-54.3		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		1		One more quarter to go and you are sitting on top of the rankings. Be aware, however, that the remaining quarter will prove to be the hardest to manage, so bring-on your best effort.		3,702		500		0		12		4,214		0		0		2,250		0		10,000		0		12,250		-8,036		214		1,318		0		0		1,532		5,000		5,000		-3,468		-134.7		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		3		Being number one going into the last quarter of competition made you a marked team. Whether you were able to fend off your competitors remains to be seen.

		Team JEM		0		500		1,200		185		1,885		200		500		0		0		0		200		900		985		5,985		0		2,000		3,000		10,985		0		0		10,985		9.8		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		1		Congratulations! But be assured that the other teams will be hot on your heels, so don't relax.		1,820		500		0		616		2,936		200		1,200		0		0		0		0		1,400		1,536		7,521		0		1,000		4,000		12,521		0		0		12,521		25.2		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		1		Being number one is great - you should be proud of your results. Now you just need to keep it up.		-1,397		0		5,328		0		3,931		200		0		2,000		0		5,000		500		7,700		-3,769		3,752		0		1,000		4,000		8,752		5,000		5,000		3,752		-62.5		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		3		Congratulations on hanging in there - you are proving to be a worthy competitor. The last quarter will be the most challenging of all, so be on your toes.		4,028		500		0		0		4,528		200		0		0		0		20,000		0		20,200		-15,672		-8,920		0		0		2,000		-6,920		5,000		5,000		-11,920		-219.2		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		5		Wheter your results in this last quarter have been enough to slide into the number one position and win the Challenge remains to be seen.

		KTB, Inc.		0		500		0		23		523		200		375		100		100		100		200		1,075		-552		7,698		1,000		750		0		9,448		0		0		9,448		-5.5		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		6		Your corporation needs to pick up the pace if you hope to remain in contention to win the competition.		1,140		500		0		1		1,641		200		0		450		0		0		0		650		991		7,439		2,000		1,000		0		10,439		0		0		10,439		4.4		Your corporation experienced positive equity growth this past quarter - congratulations! However, there is still room for improvement, so continue to look for opportunites, no matter how small, to increase your equity over the coming quarter.		5		Your results thus far put you near the bottom of the group. You need to pull yourself to within striking distance over the next two quarters if you hope to have a chance at winning the Challenge		-490		0		424		164		98		200		0		1,000		0		5,000		0		6,200		-6,102		1,337		1,000		2,000		0		4,337		0		0		4,337		-56.6		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		2		Congratulations on hanging in there - you are proving to be a worthy competitor. The last quarter will be the most challenging of all, so be on your toes.		3,538		500		0		0		4,038		200		0		1,500		0		10,000		0		11,700		-7,662		-5,325		2,000		0		0		-3,325		0		0		-3,325		-133.3		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		2		Wheter your results in this last quarter have been enough to slide into the number one position and win the Challenge remains to be seen.

		LBC, Inc.		0		500		900		58		1,458		200		500		0		0		0		200		900		558		9,058		0		500		1,000		10,558		0		0		10,558		5.6		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		4		Your corporation is poised to challenge the leader of the competition - it's time for your team to make its move.		1,420		500		0		462		2,382		200		1,200		0		0		450		0		1,850		532		5,090		1,500		1,500		3,000		11,090		0		0		11,090		10.9		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		2		You are hanging in there, still close enough to be considered a threat to win the Challenge - just pick up the pace.		490		0		5,200		0		5,690		200		0		4,000		0		5,000		500		9,700		-4,010		190		0		6,890		0		7,080		5,000		5,000		2,080		-79.2		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		5		You need to get your team within range of the leaders of the group if you have any hope of being the champion of the Challenge. The last quarter will present numerous challenges and anything can happen, so hang in there.		3,585		500		0		0		4,085		0		0		1,500		5,000		1,000		0		7,500		-3,415		3,665		0		0		0		3,665		5,000		5,000		-1,335		-113.4		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		1		Whether your results in Quarter 4 are sufficient to leap-frog over the pack of competitors, coming out of no where, and win the Challenge remains to be seen.

		JERC Enterprise		0		500		1,200		363		2,063		200		0		0		100		800		200		1,300		763		2,763		0		0		8,000		10,763		0		0		10,763		7.6		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		2		Your corporation is poised to challenge the leader of the competition - it's time for your team to make its move.		-350		500		0		1,246		1,396		200		1,200		0		0		0		0		1,400		-4		2,759		0		0		8,000		10,759		0		0		10,759		7.6		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		3		You are hanging in there, still close enough to be considered a threat to win the Challenge - just pick up the pace.		-1,895		0		5,200		0		3,305		0		0		2,000		0		5,000		500		7,500		-4,195		2,564		4,000		0		0		6,564		5,000		5,000		1,564		-84.4		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		6		You need to get your team within range of the leaders of the group if you have any hope of being the champion of the Challenge. The last quarter will present numerous challenges and anything can happen, so hang in there.		3,660		500		0		0		4,160		200		0		0		0		20,000		0		20,200		-16,040		-2,976		0		0		-6,500		-9,476		5,000		5,000		-14,476		-244.8		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		6		Whether your results in Quarter 4 are sufficient to leap-frog over the pack of competitors, coming out of no where, and win the Challenge remains to be seen.





Quarter 1

		Team Names		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity				Comment

		Team Won		0		500		0		123		623		200		500		0		0		0		200		900		-277		3,423		3,000		2,000		1,300		9,723		0		0		9,723				0

		Team Awesome		0		500		900		75		1,475		200		500		0		0		0		200		900		575		3,275		5,300		2,000		0		10,575		0		0		10,575				0

		Team JEM		0		500		1,200		185		1,885		200		500		0		0		0		200		900		985		5,985		0		2,000		3,000		10,985		0		0		10,985				0

		KTB, Inc.		0		500		0		23		523		200		375		100		100		100		200		1,075		-552		7,698		1,000		750		0		9,448		0		0		9,448				0

		LBC, Inc.		0		500		900		58		1,458		200		500		0		0		0		200		900		558		9,058		0		500		1,000		10,558		0		0		10,558				0

		JERC Enterprise		0		500		1,200		363		2,063		200		0		0		100		800		200		1,300		763		2,763		0		0		8,000		10,763		0		0		10,763				0

																														Investment Returns		15		49		59

																																27		49		0

																																0		49		136

																																5		18		0

																																0		12		45

																																0		0		363

																																0		0		0

																														ROI		0.5		2.43		4.54

																												Starting Cash		10,000





Quarter 2

		Team Names		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity				Comment

		Team Won		743		500		0		574		1,817		200		0		600		0		450		0		1,250		567		3,166		523		2,800		3,800		10,289		0		0		10,289				0

		Team Awesome		250		500		0		420		1,170		200		0		450		0		450		0		1,100		70		2,721		0		5,000		2,924		10,645		0		0		10,645				0

		Team JEM		1,820		500		0		616		2,936		200		1,200		0		0		0		0		1,400		1,536		7,521		0		1,000		4,000		12,521		0		0		12,521				0

		KTB, Inc.		1,140		500		0		1		1,641		200		0		450		0		0		0		650		991		7,439		2,000		1,000		0		10,439		0		0		10,439				0

		LBC, Inc.		1,420		500		0		462		2,382		200		1,200		0		0		450		0		1,850		532		5,090		1,500		1,500		3,000		11,090		0		0		11,090				0

		JERC Enterprise		-350		500		0		1,246		1,396		200		1,200		0		0		0		0		1,400		-4		2,759		0		0		8,000		10,759		0		0		10,759				0

																														Investment Returns		2		-20		592

																																0		-36		455

																																0		-7		623

																																8		-7		0

																																6		-11		467

																																0		0		1,246

																																0		0		0

																														ROI		0.4		-0.71		15.57





Quarter 3

		Team Names		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity				Comment

		Team Won		-907		0		4,885.80		0		3,979		200		0		1,000		0		5,000		500		6,700		-2,721		3,280		500		3,789		0		7,569		5,000		5,000		2,569				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		Team Awesome		223		0		5,400		0		5,623		200		0		1,000		0		5,000		500		6,700		-1,077		1,423		3,145		5,000		0		9,568		5,000		5,000		4,568				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		Team JEM		-1,397		0		5,328		0		3,931		200		0		2,000		0		5,000		500		7,700		-3,769		3,752		0		1,000		4,000		8,752		5,000		5,000		3,752				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		KTB, Inc.		-490		0		424		164		98		200		0		1,000		0		5,000		0		6,200		-6,102		1,337		1,000		2,000		0		4,337		0		0		4,337				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		LBC, Inc.		490		0		5,200		0		5,690		200		0		4,000		0		5,000		500		9,700		-4,010		190		0		6,890		0		7,080		5,000		5,000		2,080				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		JERC Enterprise		-1,895		0		5,200		0		3,305		0		0		2,000		0		5,000		500		7,500		-4,195		2,564		4,000		0		0		6,564		5,000		5,000		1,564				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

																														Investment Returns		12		264		0

																																76		349		0

																																0		70		397

																																24		139		0

																																0		480		0

																																97		0		0

																																0		0		0

																														ROI		2.43		6.97		9.92





Quarter 4

		Team Names		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity				Comment

		Team Won		3,415		500		0		0		3,915		200		0		1,500		0		10,000		0		11,700		-7,785		-8,285		0		69		8,000		-216		5,000		5,000		-5,216				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		Team Awesome		3,702		500		0		12		4,214		0		0		2,250		0		10,000		0		12,250		-8,036		214		1,318		0		0		1,532		5,000		5,000		-3,468				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		Team JEM		4,028		500		0		0		4,528		200		0		0		0		20,000		0		20,200		-15,672		-8,920		0		0		2,000		-6,920		5,000		5,000		-11,920				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		KTB, Inc.		3,538		500		0		0		4,038		200		0		1,500		0		10,000		0		11,700		-7,662		-5,325		2,000		0		0		-3,325		0		0		-3,325				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		LBC, Inc.		3,585		500		0		0		4,085		0		0		1,500		5,000		1,000		0		7,500		-3,415		3,665		0		0		0		3,665		5,000		5,000		-1,335				0

		JERC Enterprise		3,660		500		0		0		4,160		200		0		0		0		20,000		0		20,200		-16,040		-2,976		0		0		-6,500		-9,476		5,000		5,000		-14,476				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

																														Investment Returns		0		4		-256

																																12		0		0

																																0		0		-64

																																18		0		0

																																0		0		0

																																0		0		208

																																0		0		0

																														ROI		0.92		5.7		-3.2
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Quarter 3 Graph
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Quarter 4 Graph
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						First Quarter		Second Quarter		Third Quarter		Fourth Quarter

		Team Won		10,000		$9,723		$10,289		$12,569		$14,784				$14,784		$14,784

		Team Awesome		10,000		$10,575		$10,645		$14,568		$15,532				$15,532		$15,532
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Master

		Team Names		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity		Equity Growth		EG Comment		Rank		Rank Comment		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity		Equity Growth		EG Comment		Rank		Rank Comment		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity		Equity Growth		EG Comment		Rank		Rank Comment		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity		Equity Growth		EG Comment		Rank		Rank Comment

		Team Won		0		500		0		123		623		200		500		0		0		0		200		900		-277		3,423		3,000		2,000		1,300		9,723		0		0		9,723		-2.8		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		5		Your corporation needs to pick up the pace if you hope to remain in contention to win the competition.		743		500		0		574		1,817		200		0		600		0		450		0		1,250		567		3,166		523		2,800		3,800		10,289		0		0		10,289		2.9		Your corporation experienced positive equity growth this past quarter - congratulations! However, there is still room for improvement, so continue to look for opportunites, no matter how small, to increase your equity over the coming quarter.		6		Your results thus far put you near the bottom of the group. You need to pull yourself to within striking distance over the next two quarters if you hope to have a chance at winning the Challenge		-907		0		4,886		0		3,979		200		0		1,000		0		5,000		500		6,700		-2,721		3,280		500		3,789		0		7,569		5,000		5,000		2,569		-74.3		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		4		Congratulations on hanging in there - you are proving to be a worthy competitor. The last quarter will be the most challenging of all, so be on your toes.		3,415		500		0		0		3,915		200		0		1,500		0		10,000		0		11,700		-7,785		-8,285		0		69		8,000		-216		5,000		5,000		-5,216		-152.2		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		4		Whether your results in Quarter 4 are sufficient to leap-frog over the pack of competitors, coming out of no where, and win the Challenge remains to be seen.

		Team Awesome		0		500		900		75		1,475		200		500		0		0		0		200		900		575		3,275		5,300		2,000		0		10,575		0		0		10,575		5.8		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		3		Your corporation is poised to challenge the leader of the competition - it's time for your team to make its move.		250		500		0		420		1,170		200		0		450		0		450		0		1,100		70		2,721		0		5,000		2,924		10,645		0		0		10,645		6.4		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		4		You are hanging in there, still close enough to be considered a threat to win the Challenge - just pick up the pace.		223		0		5,400		0		5,623		200		0		1,000		0		5,000		500		6,700		-1,077		1,423		3,145		5,000		0		9,568		5,000		5,000		4,568		-54.3		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		1		One more quarter to go and you are sitting on top of the rankings. Be aware, however, that the remaining quarter will prove to be the hardest to manage, so bring-on your best effort.		3,702		500		0		12		4,214		0		0		2,250		0		10,000		0		12,250		-8,036		214		1,318		0		0		1,532		5,000		5,000		-3,468		-134.7		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		3		Being number one going into the last quarter of competition made you a marked team. Whether you were able to fend off your competitors remains to be seen.

		Team JEM		0		500		1,200		185		1,885		200		500		0		0		0		200		900		985		5,985		0		2,000		3,000		10,985		0		0		10,985		9.8		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		1		Congratulations! But be assured that the other teams will be hot on your heels, so don't relax.		1,820		500		0		616		2,936		200		1,200		0		0		0		0		1,400		1,536		7,521		0		1,000		4,000		12,521		0		0		12,521		25.2		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		1		Being number one is great - you should be proud of your results. Now you just need to keep it up.		-1,397		0		5,328		0		3,931		200		0		2,000		0		5,000		500		7,700		-3,769		3,752		0		1,000		4,000		8,752		5,000		5,000		3,752		-62.5		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		3		Congratulations on hanging in there - you are proving to be a worthy competitor. The last quarter will be the most challenging of all, so be on your toes.		4,028		500		0		0		4,528		200		0		0		0		20,000		0		20,200		-15,672		-8,920		0		0		2,000		-6,920		5,000		5,000		-11,920		-219.2		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		5		Wheter your results in this last quarter have been enough to slide into the number one position and win the Challenge remains to be seen.

		KTB, Inc.		0		500		0		23		523		200		375		100		100		100		200		1,075		-552		7,698		1,000		750		0		9,448		0		0		9,448		-5.5		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		6		Your corporation needs to pick up the pace if you hope to remain in contention to win the competition.		1,140		500		0		1		1,641		200		0		450		0		0		0		650		991		7,439		2,000		1,000		0		10,439		0		0		10,439		4.4		Your corporation experienced positive equity growth this past quarter - congratulations! However, there is still room for improvement, so continue to look for opportunites, no matter how small, to increase your equity over the coming quarter.		5		Your results thus far put you near the bottom of the group. You need to pull yourself to within striking distance over the next two quarters if you hope to have a chance at winning the Challenge		-490		0		424		164		98		200		0		1,000		0		5,000		0		6,200		-6,102		1,337		1,000		2,000		0		4,337		0		0		4,337		-56.6		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		2		Congratulations on hanging in there - you are proving to be a worthy competitor. The last quarter will be the most challenging of all, so be on your toes.		3,538		500		0		0		4,038		200		0		1,500		0		10,000		0		11,700		-7,662		-5,325		2,000		0		0		-3,325		0		0		-3,325		-133.3		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		2		Wheter your results in this last quarter have been enough to slide into the number one position and win the Challenge remains to be seen.

		LBC, Inc.		0		500		900		58		1,458		200		500		0		0		0		200		900		558		9,058		0		500		1,000		10,558		0		0		10,558		5.6		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		4		Your corporation is poised to challenge the leader of the competition - it's time for your team to make its move.		1,420		500		0		462		2,382		200		1,200		0		0		450		0		1,850		532		5,090		1,500		1,500		3,000		11,090		0		0		11,090		10.9		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		2		You are hanging in there, still close enough to be considered a threat to win the Challenge - just pick up the pace.		490		0		5,200		0		5,690		200		0		4,000		0		5,000		500		9,700		-4,010		190		0		6,890		0		7,080		5,000		5,000		2,080		-79.2		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		5		You need to get your team within range of the leaders of the group if you have any hope of being the champion of the Challenge. The last quarter will present numerous challenges and anything can happen, so hang in there.		3,585		500		0		0		4,085		0		0		1,500		5,000		1,000		0		7,500		-3,415		3,665		0		0		0		3,665		5,000		5,000		-1,335		-113.4		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		1		Whether your results in Quarter 4 are sufficient to leap-frog over the pack of competitors, coming out of no where, and win the Challenge remains to be seen.

		JERC Enterprise		0		500		1,200		363		2,063		200		0		0		100		800		200		1,300		763		2,763		0		0		8,000		10,763		0		0		10,763		7.6		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		2		Your corporation is poised to challenge the leader of the competition - it's time for your team to make its move.		-350		500		0		1,246		1,396		200		1,200		0		0		0		0		1,400		-4		2,759		0		0		8,000		10,759		0		0		10,759		7.6		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		3		You are hanging in there, still close enough to be considered a threat to win the Challenge - just pick up the pace.		-1,895		0		5,200		0		3,305		0		0		2,000		0		5,000		500		7,500		-4,195		2,564		4,000		0		0		6,564		5,000		5,000		1,564		-84.4		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		6		You need to get your team within range of the leaders of the group if you have any hope of being the champion of the Challenge. The last quarter will present numerous challenges and anything can happen, so hang in there.		3,660		500		0		0		4,160		200		0		0		0		20,000		0		20,200		-16,040		-2,976		0		0		-6,500		-9,476		5,000		5,000		-14,476		-244.8		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		6		Whether your results in Quarter 4 are sufficient to leap-frog over the pack of competitors, coming out of no where, and win the Challenge remains to be seen.





Quarter 1

		Team Names		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity				Comment

		Team Won		0		500		0		123		623		200		500		0		0		0		200		900		-277		3,423		3,000		2,000		1,300		9,723		0		0		9,723				0

		Team Awesome		0		500		900		75		1,475		200		500		0		0		0		200		900		575		3,275		5,300		2,000		0		10,575		0		0		10,575				0

		Team JEM		0		500		1,200		185		1,885		200		500		0		0		0		200		900		985		5,985		0		2,000		3,000		10,985		0		0		10,985				0

		KTB, Inc.		0		500		0		23		523		200		375		100		100		100		200		1,075		-552		7,698		1,000		750		0		9,448		0		0		9,448				0

		LBC, Inc.		0		500		900		58		1,458		200		500		0		0		0		200		900		558		9,058		0		500		1,000		10,558		0		0		10,558				0

		JERC Enterprise		0		500		1,200		363		2,063		200		0		0		100		800		200		1,300		763		2,763		0		0		8,000		10,763		0		0		10,763				0

																														Investment Returns		15		49		59

																																27		49		0

																																0		49		136

																																5		18		0

																																0		12		45

																																0		0		363

																																0		0		0

																														ROI		0.5		2.43		4.54

																												Starting Cash		10,000





Quarter 2

		Team Names		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity				Comment

		Team Won		743		500		0		574		1,817		200		0		600		0		450		0		1,250		567		3,166		523		2,800		3,800		10,289		0		0		10,289				0

		Team Awesome		250		500		0		420		1,170		200		0		450		0		450		0		1,100		70		2,721		0		5,000		2,924		10,645		0		0		10,645				0

		Team JEM		1,820		500		0		616		2,936		200		1,200		0		0		0		0		1,400		1,536		7,521		0		1,000		4,000		12,521		0		0		12,521				0

		KTB, Inc.		1,140		500		0		1		1,641		200		0		450		0		0		0		650		991		7,439		2,000		1,000		0		10,439		0		0		10,439				0

		LBC, Inc.		1,420		500		0		462		2,382		200		1,200		0		0		450		0		1,850		532		5,090		1,500		1,500		3,000		11,090		0		0		11,090				0

		JERC Enterprise		-350		500		0		1,246		1,396		200		1,200		0		0		0		0		1,400		-4		2,759		0		0		8,000		10,759		0		0		10,759				0

																														Investment Returns		2		-20		592

																																0		-36		455

																																0		-7		623

																																8		-7		0

																																6		-11		467

																																0		0		1,246

																																0		0		0

																														ROI		0.4		-0.71		15.57





Quarter 3

		Team Names		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity				Comment

		Team Won		-907		0		4,885.80		0		3,979		200		0		1,000		0		5,000		500		6,700		-2,721		3,280		500		3,789		0		7,569		5,000		5,000		2,569				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		Team Awesome		223		0		5,400		0		5,623		200		0		1,000		0		5,000		500		6,700		-1,077		1,423		3,145		5,000		0		9,568		5,000		5,000		4,568				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		Team JEM		-1,397		0		5,328		0		3,931		200		0		2,000		0		5,000		500		7,700		-3,769		3,752		0		1,000		4,000		8,752		5,000		5,000		3,752				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		KTB, Inc.		-490		0		424		164		98		200		0		1,000		0		5,000		0		6,200		-6,102		1,337		1,000		2,000		0		4,337		0		0		4,337				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		LBC, Inc.		490		0		5,200		0		5,690		200		0		4,000		0		5,000		500		9,700		-4,010		190		0		6,890		0		7,080		5,000		5,000		2,080				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		JERC Enterprise		-1,895		0		5,200		0		3,305		0		0		2,000		0		5,000		500		7,500		-4,195		2,564		4,000		0		0		6,564		5,000		5,000		1,564				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

																														Investment Returns		12		264		0

																																76		349		0

																																0		70		397

																																24		139		0

																																0		480		0

																																97		0		0

																																0		0		0

																														ROI		2.43		6.97		9.92





Quarter 4

		Team Names		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity				Comment

		Team Won		3,415		500		0		0		3,915		200		0		1,500		0		10,000		0		11,700		-7,785		-8,285		0		69		8,000		-216		5,000		5,000		-5,216				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		Team Awesome		3,702		500		0		12		4,214		0		0		2,250		0		10,000		0		12,250		-8,036		214		1,318		0		0		1,532		5,000		5,000		-3,468				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		Team JEM		4,028		500		0		0		4,528		200		0		0		0		20,000		0		20,200		-15,672		-8,920		0		0		2,000		-6,920		5,000		5,000		-11,920				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		KTB, Inc.		3,538		500		0		0		4,038		200		0		1,500		0		10,000		0		11,700		-7,662		-5,325		2,000		0		0		-3,325		0		0		-3,325				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		LBC, Inc.		3,585		500		0		0		4,085		0		0		1,500		5,000		1,000		0		7,500		-3,415		3,665		0		0		0		3,665		5,000		5,000		-1,335				0

		JERC Enterprise		3,660		500		0		0		4,160		200		0		0		0		20,000		0		20,200		-16,040		-2,976		0		0		-6,500		-9,476		5,000		5,000		-14,476				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

																														Investment Returns		0		4		-256

																																12		0		0

																																0		0		-64

																																18		0		0

																																0		0		0

																																0		0		208

																																0		0		0

																														ROI		0.92		5.7		-3.2
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Quarter 3 Graph
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Graph Data

						First Quarter		Second Quarter		Third Quarter		Fourth Quarter

		Team Won		10,000		$9,723		$10,289		$12,569		$14,784				$14,784		$14,784

		Team Awesome		10,000		$10,575		$10,645		$14,568		$15,532				$15,532		$15,532

		Team JEM		10,000		$10,985		$12,521		$13,752		$9,080				$9,080		$9,080

		KTB, Inc.		10,000		$9,448		$10,439		$14,337		$14,675				$14,675		$14,675

		LBC, Inc.		10,000		$10,558		$11,090		$12,080		$14,665				$14,665		$14,665

		JERC Enterprise		10,000		$10,763		$10,759		$11,564		$11,524				$11,524		$11,524

		0		10,000		$0		$0		$0		$0

						First Quarter		Second Quarter		Third Quarter		Fourth Quarter

		Team Won		10,000		$9,723		$10,289		$12,569						$0

		Team Awesome		10,000		$10,575		$10,645		$14,568						$0

		Team JEM		10,000		$10,985		$12,521		$13,752						$0

		KTB, Inc.		10,000		$9,448		$10,439		$14,337						$0

		LBC, Inc.		10,000		$10,558		$11,090		$12,080						$0

		JERC Enterprise		10,000		$10,763		$10,759		$11,564						$0

		0		10,000		$0		$0		$0

						First Quarter		Second Quarter		Third Quarter		Fourth Quarter

		Team Won		10,000		$9,723		$10,289

		Team Awesome		10,000		$10,575		$10,645

		Team JEM		10,000		$10,985		$12,521

		KTB, Inc.		10,000		$9,448		$10,439

		LBC, Inc.		10,000		$10,558		$11,090

		JERC Enterprise		10,000		$10,763		$10,759

		0		10,000		$0		$0

						First Quarter		Second Quarter		Third Quarter		Fourth Quarter

		Team Won		10,000		$9,723

		Team Awesome		10,000		$10,575

		Team JEM		10,000		$10,985

		KTB, Inc.		10,000		$9,448

		LBC, Inc.		10,000		$10,558

		JERC Enterprise		10,000		$10,763

		0		10,000		$0






Master

		Team Names		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity		Equity Growth		EG Comment		Rank		Rank Comment		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity		Equity Growth		EG Comment		Rank		Rank Comment		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity		Equity Growth		EG Comment		Rank		Rank Comment		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity		Equity Growth		EG Comment		Rank		Rank Comment

		Team Won		0		500		0		123		623		200		500		0		0		0		200		900		-277		3,423		3,000		2,000		1,300		9,723		0		0		9,723		-2.8		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		5		Your corporation needs to pick up the pace if you hope to remain in contention to win the competition.		743		500		0		574		1,817		200		0		600		0		450		0		1,250		567		3,166		523		2,800		3,800		10,289		0		0		10,289		2.9		Your corporation experienced positive equity growth this past quarter - congratulations! However, there is still room for improvement, so continue to look for opportunites, no matter how small, to increase your equity over the coming quarter.		6		Your results thus far put you near the bottom of the group. You need to pull yourself to within striking distance over the next two quarters if you hope to have a chance at winning the Challenge		-907		0		4,886		0		3,979		200		0		1,000		0		5,000		500		6,700		-2,721		3,280		500		3,789		0		7,569		5,000		5,000		2,569		-74.3		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		4		Congratulations on hanging in there - you are proving to be a worthy competitor. The last quarter will be the most challenging of all, so be on your toes.		3,415		500		0		0		3,915		200		0		1,500		0		10,000		0		11,700		-7,785		-8,285		0		69		8,000		-216		5,000		5,000		-5,216		-152.2		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		4		Whether your results in Quarter 4 are sufficient to leap-frog over the pack of competitors, coming out of no where, and win the Challenge remains to be seen.

		Team Awesome		0		500		900		75		1,475		200		500		0		0		0		200		900		575		3,275		5,300		2,000		0		10,575		0		0		10,575		5.8		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		3		Your corporation is poised to challenge the leader of the competition - it's time for your team to make its move.		250		500		0		420		1,170		200		0		450		0		450		0		1,100		70		2,721		0		5,000		2,924		10,645		0		0		10,645		6.4		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		4		You are hanging in there, still close enough to be considered a threat to win the Challenge - just pick up the pace.		223		0		5,400		0		5,623		200		0		1,000		0		5,000		500		6,700		-1,077		1,423		3,145		5,000		0		9,568		5,000		5,000		4,568		-54.3		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		1		One more quarter to go and you are sitting on top of the rankings. Be aware, however, that the remaining quarter will prove to be the hardest to manage, so bring-on your best effort.		3,702		500		0		12		4,214		0		0		2,250		0		10,000		0		12,250		-8,036		214		1,318		0		0		1,532		5,000		5,000		-3,468		-134.7		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		3		Being number one going into the last quarter of competition made you a marked team. Whether you were able to fend off your competitors remains to be seen.

		Team JEM		0		500		1,200		185		1,885		200		500		0		0		0		200		900		985		5,985		0		2,000		3,000		10,985		0		0		10,985		9.8		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		1		Congratulations! But be assured that the other teams will be hot on your heels, so don't relax.		1,820		500		0		616		2,936		200		1,200		0		0		0		0		1,400		1,536		7,521		0		1,000		4,000		12,521		0		0		12,521		25.2		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		1		Being number one is great - you should be proud of your results. Now you just need to keep it up.		-1,397		0		5,328		0		3,931		200		0		2,000		0		5,000		500		7,700		-3,769		3,752		0		1,000		4,000		8,752		5,000		5,000		3,752		-62.5		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		3		Congratulations on hanging in there - you are proving to be a worthy competitor. The last quarter will be the most challenging of all, so be on your toes.		4,028		500		0		0		4,528		200		0		0		0		20,000		0		20,200		-15,672		-8,920		0		0		2,000		-6,920		5,000		5,000		-11,920		-219.2		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		5		Wheter your results in this last quarter have been enough to slide into the number one position and win the Challenge remains to be seen.

		KTB, Inc.		0		500		0		23		523		200		375		100		100		100		200		1,075		-552		7,698		1,000		750		0		9,448		0		0		9,448		-5.5		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		6		Your corporation needs to pick up the pace if you hope to remain in contention to win the competition.		1,140		500		0		1		1,641		200		0		450		0		0		0		650		991		7,439		2,000		1,000		0		10,439		0		0		10,439		4.4		Your corporation experienced positive equity growth this past quarter - congratulations! However, there is still room for improvement, so continue to look for opportunites, no matter how small, to increase your equity over the coming quarter.		5		Your results thus far put you near the bottom of the group. You need to pull yourself to within striking distance over the next two quarters if you hope to have a chance at winning the Challenge		-490		0		424		164		98		200		0		1,000		0		5,000		0		6,200		-6,102		1,337		1,000		2,000		0		4,337		0		0		4,337		-56.6		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		2		Congratulations on hanging in there - you are proving to be a worthy competitor. The last quarter will be the most challenging of all, so be on your toes.		3,538		500		0		0		4,038		200		0		1,500		0		10,000		0		11,700		-7,662		-5,325		2,000		0		0		-3,325		0		0		-3,325		-133.3		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		2		Wheter your results in this last quarter have been enough to slide into the number one position and win the Challenge remains to be seen.

		LBC, Inc.		0		500		900		58		1,458		200		500		0		0		0		200		900		558		9,058		0		500		1,000		10,558		0		0		10,558		5.6		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		4		Your corporation is poised to challenge the leader of the competition - it's time for your team to make its move.		1,420		500		0		462		2,382		200		1,200		0		0		450		0		1,850		532		5,090		1,500		1,500		3,000		11,090		0		0		11,090		10.9		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		2		You are hanging in there, still close enough to be considered a threat to win the Challenge - just pick up the pace.		490		0		5,200		0		5,690		200		0		4,000		0		5,000		500		9,700		-4,010		190		0		6,890		0		7,080		5,000		5,000		2,080		-79.2		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		5		You need to get your team within range of the leaders of the group if you have any hope of being the champion of the Challenge. The last quarter will present numerous challenges and anything can happen, so hang in there.		3,585		500		0		0		4,085		0		0		1,500		5,000		1,000		0		7,500		-3,415		3,665		0		0		0		3,665		5,000		5,000		-1,335		-113.4		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		1		Whether your results in Quarter 4 are sufficient to leap-frog over the pack of competitors, coming out of no where, and win the Challenge remains to be seen.

		JERC Enterprise		0		500		1,200		363		2,063		200		0		0		100		800		200		1,300		763		2,763		0		0		8,000		10,763		0		0		10,763		7.6		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		2		Your corporation is poised to challenge the leader of the competition - it's time for your team to make its move.		-350		500		0		1,246		1,396		200		1,200		0		0		0		0		1,400		-4		2,759		0		0		8,000		10,759		0		0		10,759		7.6		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		3		You are hanging in there, still close enough to be considered a threat to win the Challenge - just pick up the pace.		-1,895		0		5,200		0		3,305		0		0		2,000		0		5,000		500		7,500		-4,195		2,564		4,000		0		0		6,564		5,000		5,000		1,564		-84.4		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		6		You need to get your team within range of the leaders of the group if you have any hope of being the champion of the Challenge. The last quarter will present numerous challenges and anything can happen, so hang in there.		3,660		500		0		0		4,160		200		0		0		0		20,000		0		20,200		-16,040		-2,976		0		0		-6,500		-9,476		5,000		5,000		-14,476		-244.8		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		6		Whether your results in Quarter 4 are sufficient to leap-frog over the pack of competitors, coming out of no where, and win the Challenge remains to be seen.





Quarter 1

		Team Names		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity				Comment

		Team Won		0		500		0		123		623		200		500		0		0		0		200		900		-277		3,423		3,000		2,000		1,300		9,723		0		0		9,723				0

		Team Awesome		0		500		900		75		1,475		200		500		0		0		0		200		900		575		3,275		5,300		2,000		0		10,575		0		0		10,575				0

		Team JEM		0		500		1,200		185		1,885		200		500		0		0		0		200		900		985		5,985		0		2,000		3,000		10,985		0		0		10,985				0

		KTB, Inc.		0		500		0		23		523		200		375		100		100		100		200		1,075		-552		7,698		1,000		750		0		9,448		0		0		9,448				0

		LBC, Inc.		0		500		900		58		1,458		200		500		0		0		0		200		900		558		9,058		0		500		1,000		10,558		0		0		10,558				0

		JERC Enterprise		0		500		1,200		363		2,063		200		0		0		100		800		200		1,300		763		2,763		0		0		8,000		10,763		0		0		10,763				0

																														Investment Returns		15		49		59

																																27		49		0

																																0		49		136

																																5		18		0

																																0		12		45

																																0		0		363

																																0		0		0

																														ROI		0.5		2.43		4.54

																												Starting Cash		10,000





Quarter 2

		Team Names		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity				Comment

		Team Won		743		500		0		574		1,817		200		0		600		0		450		0		1,250		567		3,166		523		2,800		3,800		10,289		0		0		10,289				0

		Team Awesome		250		500		0		420		1,170		200		0		450		0		450		0		1,100		70		2,721		0		5,000		2,924		10,645		0		0		10,645				0

		Team JEM		1,820		500		0		616		2,936		200		1,200		0		0		0		0		1,400		1,536		7,521		0		1,000		4,000		12,521		0		0		12,521				0

		KTB, Inc.		1,140		500		0		1		1,641		200		0		450		0		0		0		650		991		7,439		2,000		1,000		0		10,439		0		0		10,439				0

		LBC, Inc.		1,420		500		0		462		2,382		200		1,200		0		0		450		0		1,850		532		5,090		1,500		1,500		3,000		11,090		0		0		11,090				0

		JERC Enterprise		-350		500		0		1,246		1,396		200		1,200		0		0		0		0		1,400		-4		2,759		0		0		8,000		10,759		0		0		10,759				0

																														Investment Returns		2		-20		592

																																0		-36		455

																																0		-7		623

																																8		-7		0

																																6		-11		467

																																0		0		1,246

																																0		0		0

																														ROI		0.4		-0.71		15.57





Quarter 3

		Team Names		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity				Comment

		Team Won		-907		0		4,885.80		0		3,979		200		0		1,000		0		5,000		500		6,700		-2,721		3,280		500		3,789		0		7,569		5,000		5,000		2,569				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		Team Awesome		223		0		5,400		0		5,623		200		0		1,000		0		5,000		500		6,700		-1,077		1,423		3,145		5,000		0		9,568		5,000		5,000		4,568				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		Team JEM		-1,397		0		5,328		0		3,931		200		0		2,000		0		5,000		500		7,700		-3,769		3,752		0		1,000		4,000		8,752		5,000		5,000		3,752				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		KTB, Inc.		-490		0		424		164		98		200		0		1,000		0		5,000		0		6,200		-6,102		1,337		1,000		2,000		0		4,337		0		0		4,337				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		LBC, Inc.		490		0		5,200		0		5,690		200		0		4,000		0		5,000		500		9,700		-4,010		190		0		6,890		0		7,080		5,000		5,000		2,080				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		JERC Enterprise		-1,895		0		5,200		0		3,305		0		0		2,000		0		5,000		500		7,500		-4,195		2,564		4,000		0		0		6,564		5,000		5,000		1,564				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

																														Investment Returns		12		264		0

																																76		349		0

																																0		70		397

																																24		139		0

																																0		480		0

																																97		0		0

																																0		0		0

																														ROI		2.43		6.97		9.92





Quarter 4

		Team Names		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity				Comment

		Team Won		3,415		500		0		0		3,915		200		0		1,500		0		10,000		0		11,700		-7,785		-8,285		0		69		8,000		-216		5,000		5,000		-5,216				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		Team Awesome		3,702		500		0		12		4,214		0		0		2,250		0		10,000		0		12,250		-8,036		214		1,318		0		0		1,532		5,000		5,000		-3,468				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		Team JEM		4,028		500		0		0		4,528		200		0		0		0		20,000		0		20,200		-15,672		-8,920		0		0		2,000		-6,920		5,000		5,000		-11,920				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		KTB, Inc.		3,538		500		0		0		4,038		200		0		1,500		0		10,000		0		11,700		-7,662		-5,325		2,000		0		0		-3,325		0		0		-3,325				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		LBC, Inc.		3,585		500		0		0		4,085		0		0		1,500		5,000		1,000		0		7,500		-3,415		3,665		0		0		0		3,665		5,000		5,000		-1,335				0

		JERC Enterprise		3,660		500		0		0		4,160		200		0		0		0		20,000		0		20,200		-16,040		-2,976		0		0		-6,500		-9,476		5,000		5,000		-14,476				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.
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Graph Data

						First Quarter		Second Quarter		Third Quarter		Fourth Quarter

		Team Won		10,000		$9,723		$10,289		$12,569		$14,784				$14,784		$14,784

		Team Awesome		10,000		$10,575		$10,645		$14,568		$15,532				$15,532		$15,532

		Team JEM		10,000		$10,985		$12,521		$13,752		$9,080				$9,080		$9,080

		KTB, Inc.		10,000		$9,448		$10,439		$14,337		$14,675				$14,675		$14,675

		LBC, Inc.		10,000		$10,558		$11,090		$12,080		$14,665				$14,665		$14,665

		JERC Enterprise		10,000		$10,763		$10,759		$11,564		$11,524				$11,524		$11,524

		0		10,000		$0		$0		$0		$0

						First Quarter		Second Quarter		Third Quarter		Fourth Quarter

		Team Won		10,000		$9,723		$10,289		$12,569						$0

		Team Awesome		10,000		$10,575		$10,645		$14,568						$0

		Team JEM		10,000		$10,985		$12,521		$13,752						$0

		KTB, Inc.		10,000		$9,448		$10,439		$14,337						$0

		LBC, Inc.		10,000		$10,558		$11,090		$12,080						$0

		JERC Enterprise		10,000		$10,763		$10,759		$11,564						$0

		0		10,000		$0		$0		$0

						First Quarter		Second Quarter		Third Quarter		Fourth Quarter

		Team Won		10,000		$9,723		$10,289

		Team Awesome		10,000		$10,575		$10,645

		Team JEM		10,000		$10,985		$12,521

		KTB, Inc.		10,000		$9,448		$10,439

		LBC, Inc.		10,000		$10,558		$11,090

		JERC Enterprise		10,000		$10,763		$10,759

		0		10,000		$0		$0
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		Team Awesome		10,000		$10,575

		Team JEM		10,000		$10,985

		KTB, Inc.		10,000		$9,448

		LBC, Inc.		10,000		$10,558

		JERC Enterprise		10,000		$10,763

		0		10,000		$0






Master

		Team Names		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity		Equity Growth		EG Comment		Rank		Rank Comment		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity		Equity Growth		EG Comment		Rank		Rank Comment		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity		Equity Growth		EG Comment		Rank		Rank Comment		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity		Equity Growth		EG Comment		Rank		Rank Comment

		Team Won		0		500		0		123		623		200		500		0		0		0		200		900		-277		3,423		3,000		2,000		1,300		9,723		0		0		9,723		-2.8		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		5		Your corporation needs to pick up the pace if you hope to remain in contention to win the competition.		743		500		0		574		1,817		200		0		600		0		450		0		1,250		567		3,166		523		2,800		3,800		10,289		0		0		10,289		2.9		Your corporation experienced positive equity growth this past quarter - congratulations! However, there is still room for improvement, so continue to look for opportunites, no matter how small, to increase your equity over the coming quarter.		6		Your results thus far put you near the bottom of the group. You need to pull yourself to within striking distance over the next two quarters if you hope to have a chance at winning the Challenge		-907		0		4,886		0		3,979		200		0		1,000		0		5,000		500		6,700		-2,721		3,280		500		3,789		0		7,569		5,000		5,000		2,569		-74.3		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		4		Congratulations on hanging in there - you are proving to be a worthy competitor. The last quarter will be the most challenging of all, so be on your toes.		3,415		500		0		0		3,915		200		0		1,500		0		10,000		0		11,700		-7,785		-8,285		0		69		8,000		-216		5,000		5,000		-5,216		-152.2		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		4		Whether your results in Quarter 4 are sufficient to leap-frog over the pack of competitors, coming out of no where, and win the Challenge remains to be seen.

		Team Awesome		0		500		900		75		1,475		200		500		0		0		0		200		900		575		3,275		5,300		2,000		0		10,575		0		0		10,575		5.8		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		3		Your corporation is poised to challenge the leader of the competition - it's time for your team to make its move.		250		500		0		420		1,170		200		0		450		0		450		0		1,100		70		2,721		0		5,000		2,924		10,645		0		0		10,645		6.4		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		4		You are hanging in there, still close enough to be considered a threat to win the Challenge - just pick up the pace.		223		0		5,400		0		5,623		200		0		1,000		0		5,000		500		6,700		-1,077		1,423		3,145		5,000		0		9,568		5,000		5,000		4,568		-54.3		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		1		One more quarter to go and you are sitting on top of the rankings. Be aware, however, that the remaining quarter will prove to be the hardest to manage, so bring-on your best effort.		3,702		500		0		12		4,214		0		0		2,250		0		10,000		0		12,250		-8,036		214		1,318		0		0		1,532		5,000		5,000		-3,468		-134.7		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		3		Being number one going into the last quarter of competition made you a marked team. Whether you were able to fend off your competitors remains to be seen.

		Team JEM		0		500		1,200		185		1,885		200		500		0		0		0		200		900		985		5,985		0		2,000		3,000		10,985		0		0		10,985		9.8		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		1		Congratulations! But be assured that the other teams will be hot on your heels, so don't relax.		1,820		500		0		616		2,936		200		1,200		0		0		0		0		1,400		1,536		7,521		0		1,000		4,000		12,521		0		0		12,521		25.2		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		1		Being number one is great - you should be proud of your results. Now you just need to keep it up.		-1,397		0		5,328		0		3,931		200		0		2,000		0		5,000		500		7,700		-3,769		3,752		0		1,000		4,000		8,752		5,000		5,000		3,752		-62.5		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		3		Congratulations on hanging in there - you are proving to be a worthy competitor. The last quarter will be the most challenging of all, so be on your toes.		4,028		500		0		0		4,528		200		0		0		0		20,000		0		20,200		-15,672		-8,920		0		0		2,000		-6,920		5,000		5,000		-11,920		-219.2		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		5		Wheter your results in this last quarter have been enough to slide into the number one position and win the Challenge remains to be seen.

		KTB, Inc.		0		500		0		23		523		200		375		100		100		100		200		1,075		-552		7,698		1,000		750		0		9,448		0		0		9,448		-5.5		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		6		Your corporation needs to pick up the pace if you hope to remain in contention to win the competition.		1,140		500		0		1		1,641		200		0		450		0		0		0		650		991		7,439		2,000		1,000		0		10,439		0		0		10,439		4.4		Your corporation experienced positive equity growth this past quarter - congratulations! However, there is still room for improvement, so continue to look for opportunites, no matter how small, to increase your equity over the coming quarter.		5		Your results thus far put you near the bottom of the group. You need to pull yourself to within striking distance over the next two quarters if you hope to have a chance at winning the Challenge		-490		0		424		164		98		200		0		1,000		0		5,000		0		6,200		-6,102		1,337		1,000		2,000		0		4,337		0		0		4,337		-56.6		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		2		Congratulations on hanging in there - you are proving to be a worthy competitor. The last quarter will be the most challenging of all, so be on your toes.		3,538		500		0		0		4,038		200		0		1,500		0		10,000		0		11,700		-7,662		-5,325		2,000		0		0		-3,325		0		0		-3,325		-133.3		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		2		Wheter your results in this last quarter have been enough to slide into the number one position and win the Challenge remains to be seen.

		LBC, Inc.		0		500		900		58		1,458		200		500		0		0		0		200		900		558		9,058		0		500		1,000		10,558		0		0		10,558		5.6		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		4		Your corporation is poised to challenge the leader of the competition - it's time for your team to make its move.		1,420		500		0		462		2,382		200		1,200		0		0		450		0		1,850		532		5,090		1,500		1,500		3,000		11,090		0		0		11,090		10.9		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		2		You are hanging in there, still close enough to be considered a threat to win the Challenge - just pick up the pace.		490		0		5,200		0		5,690		200		0		4,000		0		5,000		500		9,700		-4,010		190		0		6,890		0		7,080		5,000		5,000		2,080		-79.2		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		5		You need to get your team within range of the leaders of the group if you have any hope of being the champion of the Challenge. The last quarter will present numerous challenges and anything can happen, so hang in there.		3,585		500		0		0		4,085		0		0		1,500		5,000		1,000		0		7,500		-3,415		3,665		0		0		0		3,665		5,000		5,000		-1,335		-113.4		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		1		Whether your results in Quarter 4 are sufficient to leap-frog over the pack of competitors, coming out of no where, and win the Challenge remains to be seen.

		JERC Enterprise		0		500		1,200		363		2,063		200		0		0		100		800		200		1,300		763		2,763		0		0		8,000		10,763		0		0		10,763		7.6		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		2		Your corporation is poised to challenge the leader of the competition - it's time for your team to make its move.		-350		500		0		1,246		1,396		200		1,200		0		0		0		0		1,400		-4		2,759		0		0		8,000		10,759		0		0		10,759		7.6		Your risk managment strategy has resulted in excellent equity growth this past quarter - well done! Keep up the good work.		3		You are hanging in there, still close enough to be considered a threat to win the Challenge - just pick up the pace.		-1,895		0		5,200		0		3,305		0		0		2,000		0		5,000		500		7,500		-4,195		2,564		4,000		0		0		6,564		5,000		5,000		1,564		-84.4		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		6		You need to get your team within range of the leaders of the group if you have any hope of being the champion of the Challenge. The last quarter will present numerous challenges and anything can happen, so hang in there.		3,660		500		0		0		4,160		200		0		0		0		20,000		0		20,200		-16,040		-2,976		0		0		-6,500		-9,476		5,000		5,000		-14,476		-244.8		Your corporation's equity has actually shrunk this past quarter - which isn't good. You need to rededicate yourselves to a better understanding your risk environment and the implementation of a more sound risk management strategy.		6		Whether your results in Quarter 4 are sufficient to leap-frog over the pack of competitors, coming out of no where, and win the Challenge remains to be seen.





Quarter 1

		Team Names		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity				Comment

		Team Won		0		500		0		123		623		200		500		0		0		0		200		900		-277		3,423		3,000		2,000		1,300		9,723		0		0		9,723				0

		Team Awesome		0		500		900		75		1,475		200		500		0		0		0		200		900		575		3,275		5,300		2,000		0		10,575		0		0		10,575				0

		Team JEM		0		500		1,200		185		1,885		200		500		0		0		0		200		900		985		5,985		0		2,000		3,000		10,985		0		0		10,985				0

		KTB, Inc.		0		500		0		23		523		200		375		100		100		100		200		1,075		-552		7,698		1,000		750		0		9,448		0		0		9,448				0

		LBC, Inc.		0		500		900		58		1,458		200		500		0		0		0		200		900		558		9,058		0		500		1,000		10,558		0		0		10,558				0

		JERC Enterprise		0		500		1,200		363		2,063		200		0		0		100		800		200		1,300		763		2,763		0		0		8,000		10,763		0		0		10,763				0

																														Investment Returns		15		49		59

																																27		49		0

																																0		49		136

																																5		18		0

																																0		12		45

																																0		0		363

																																0		0		0

																														ROI		0.5		2.43		4.54

																												Starting Cash		10,000





Quarter 2

		Team Names		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity				Comment

		Team Won		743		500		0		574		1,817		200		0		600		0		450		0		1,250		567		3,166		523		2,800		3,800		10,289		0		0		10,289				0

		Team Awesome		250		500		0		420		1,170		200		0		450		0		450		0		1,100		70		2,721		0		5,000		2,924		10,645		0		0		10,645				0

		Team JEM		1,820		500		0		616		2,936		200		1,200		0		0		0		0		1,400		1,536		7,521		0		1,000		4,000		12,521		0		0		12,521				0

		KTB, Inc.		1,140		500		0		1		1,641		200		0		450		0		0		0		650		991		7,439		2,000		1,000		0		10,439		0		0		10,439				0

		LBC, Inc.		1,420		500		0		462		2,382		200		1,200		0		0		450		0		1,850		532		5,090		1,500		1,500		3,000		11,090		0		0		11,090				0

		JERC Enterprise		-350		500		0		1,246		1,396		200		1,200		0		0		0		0		1,400		-4		2,759		0		0		8,000		10,759		0		0		10,759				0

																														Investment Returns		2		-20		592

																																0		-36		455

																																0		-7		623

																																8		-7		0

																																6		-11		467

																																0		0		1,246

																																0		0		0

																														ROI		0.4		-0.71		15.57





Quarter 3

		Team Names		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity				Comment

		Team Won		-907		0		4,885.80		0		3,979		200		0		1,000		0		5,000		500		6,700		-2,721		3,280		500		3,789		0		7,569		5,000		5,000		2,569				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		Team Awesome		223		0		5,400		0		5,623		200		0		1,000		0		5,000		500		6,700		-1,077		1,423		3,145		5,000		0		9,568		5,000		5,000		4,568				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		Team JEM		-1,397		0		5,328		0		3,931		200		0		2,000		0		5,000		500		7,700		-3,769		3,752		0		1,000		4,000		8,752		5,000		5,000		3,752				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		KTB, Inc.		-490		0		424		164		98		200		0		1,000		0		5,000		0		6,200		-6,102		1,337		1,000		2,000		0		4,337		0		0		4,337				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		LBC, Inc.		490		0		5,200		0		5,690		200		0		4,000		0		5,000		500		9,700		-4,010		190		0		6,890		0		7,080		5,000		5,000		2,080				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		JERC Enterprise		-1,895		0		5,200		0		3,305		0		0		2,000		0		5,000		500		7,500		-4,195		2,564		4,000		0		0		6,564		5,000		5,000		1,564				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

																														Investment Returns		12		264		0

																																76		349		0

																																0		70		397

																																24		139		0

																																0		480		0

																																97		0		0

																																0		0		0

																														ROI		2.43		6.97		9.92





Quarter 4

		Team Names		Revenue Production		Shareholder Report		Miscellaneous Revenue		Return on Investment		Total Revenue		Environ. Assess.		RM Prevention		RM Reduction		Insurance Premium		Insurance Losses		Miscellaneous Expenses		Total Expenses		Net Income		Cash		Capital Preservation Fund		Blue Chip Fund		International Growth Fund		Total Assets		Loans		Total Liabilities		Total Owner Equity				Comment

		Team Won		3,415		500		0		0		3,915		200		0		1,500		0		10,000		0		11,700		-7,785		-8,285		0		69		8,000		-216		5,000		5,000		-5,216				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		Team Awesome		3,702		500		0		12		4,214		0		0		2,250		0		10,000		0		12,250		-8,036		214		1,318		0		0		1,532		5,000		5,000		-3,468				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		Team JEM		4,028		500		0		0		4,528		200		0		0		0		20,000		0		20,200		-15,672		-8,920		0		0		2,000		-6,920		5,000		5,000		-11,920				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		KTB, Inc.		3,538		500		0		0		4,038		200		0		1,500		0		10,000		0		11,700		-7,662		-5,325		2,000		0		0		-3,325		0		0		-3,325				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

		LBC, Inc.		3,585		500		0		0		4,085		0		0		1,500		5,000		1,000		0		7,500		-3,415		3,665		0		0		0		3,665		5,000		5,000		-1,335				0

		JERC Enterprise		3,660		500		0		0		4,160		200		0		0		0		20,000		0		20,200		-16,040		-2,976		0		0		-6,500		-9,476		5,000		5,000		-14,476				Losses exceed ability to pay so all investments should be converted to cash and the 'Return on Investment' account for this quarter should be zeroed-out.

																														Investment Returns		0		4		-256

																																12		0		0

																																0		0		-64

																																18		0		0

																																0		0		0

																																0		0		208

																																0		0		0

																														ROI		0.92		5.7		-3.2
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